Body: American Institute of Certified Public Accountants (AICPA)

. Our unilateral recognition of AICPA members ended on 30 June 2005.
. Notice of termination of current recognition was served in June 2004.
. Discussion underway between Hong Kong Institute of CPAs and AICPA

for recognition arrangements post June 2005.

Students:

The eligibility of AICPA members for exemption from the examination
requirement for Institute membership admission ceased on 30 June 2005. Post
June 2005 recognition arrangements will depend on the outcome of the review
mentioned above.
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